RENUKA
SUGARS

30th October, 2018

Dept. of Corporate Service
BSE Limited

P.]. Towers, Dalal Street
Mumbeai - 400 001

BSE Scrip Code: 532670

Sub: Regulation 52(4) & (5) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 relating to 11.70% Non Convertible Debentures aggregating to Rs. 150
Crores and 11.30% Non Convertible Debentures aggregating to Rs. 100 Crores issued by
the Company

With reference to the captioned subject, we enclose the information required under
Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) for the half year ended 30t September, 2018 alongwith
certificate, as required under Regulation 52(5) of the Listing Regulations, duly signed by the
Debenture Trustee viz., IDBI Trusteeship Services Limited, certifying that they have taken

note of the Disclosures made by the Company under Regulation 52(4) of the Listing
Regulations.

Kindly take the above details on records.
Thanking you,

Yours faithfully,

For Shree Renuka Sugars Limited

i

—

Deepak ManeriKkar
Company Secretary

Encl.: As above

shree Renuka Sugars Limited

Corporate Office : 7* Floor - Devchand House + Shiv Sagar Estate + Dr. Annie Besant Road + Worli Mumbai 400 018 - Maharashtra - India
P +9122 2497 7744/4001 1400 F +91 22 2497 7747 E info@renukasugars.com

Registered Office: BC 105 + Havelock Road - Cantonment - Belgaum 590 001 - Karnataka - India
; P +91 831 2404000 F +91 831 2404961
W www.renukasugars.com - Corporate Identification No. : L01542KA1995PLC019046



IDBI Trusteeship Services Ltd .
CIN : U65991MH20pOlG01131154 10)34 ;‘_trustee

Ref/ITSL/OPR/18-19
Cctober 31, 2018

The Company Secretary

Shree Renuka Sugars Limited

BC 105 Havelock Road, Cantonment, Camp,
Belgaum-59001, Karnataka.

Subject: Certificate ulr 52(5) of SEBI (Listing Obligations & Disclosures Reguirements

Regulations, 2015. for Debenture issued by Shree Renuka Sugars Limited.

Dear Sir,

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures issued
by Shree Renuka Sugars Limited, (“The Company’). '

In terms of the provisions of Regulation 52(5) of SEB (Listing Obligations & Disclosures Requirements)
Regulations, 2015, (Regulations), we inform you that we have received the disclosures made by the
Company in the letter enclosed hereto, under Regulation 52(4) for the half Year ended September 2018.

Thanking you.
Yours faithfully,

For IDBI Trusteeship Services Limited

Authorised Signatory

Encl: As ahove.,

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumt?ai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 = Email : itsl@idbitrustee.com « response@idbitrustee.com
Website ; www.idbitrustee.com
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SHREE
RENUKA
SUGARS

30t October, 2018

Listing Department Dept. of Corporate Service
National Stock Exchange of India Limited  BSE Limited

Exchange Plaza, Bandra Kurla Complex P. ]. Towers, Dalal Street
Bandra (East), Mumbai - 400 051 Mumbai - 400 001

NSE Symbol: RENUKA ‘BSE Scrip Code: 532670
Dear Sirs,

Sub: Outcome of the Board meeting

Pursuant to Regulation 33 of the SEBI (Listing Oﬁligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and other applicable provisions, please note that
the Board of Directors of the Company at its meeting held today ie. on Tuesday,
304 October, 2018, inter-alia, considered and approved the Unaudited Standalone Financial
Results and the Segment-wise Revenue Results for the second quarter and half year ended
30v September, 2018, reviewed by the Audit Committee, along with the Limited Review
Report issued by the Statutory Auditors of the Company, which are annexed herewith.

The aforesaid board meeting commenced at 2.30 p.m. and concluded at 540 p.m.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,
For Shree Renuka Sugars Limited

Deepak Manerikhr
Company Secretary

Encl: as above

Shree Renuka Sugars Limited

Corporate Office : 7 Floet « Devchand House » Shiv Sagar Estate « Dr. Annie Besant Road - Worll Mumbai 400 018 - Maharashtra » India
P +91 22 2497 7744/4001 1400 F +91 22 2497 7747 E info@renukasugars.com

Registered Otfice: BC 105 - Havelock foad » Cantonment « Belgaum 550 001 + Karnataka « India
P +91 831 2404000 °F +91 831 2404951
W www.renukasugars.com « Corporate (dentification No. : LO1542KA1995PLCO19046
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SHREE RENUKA SUGARS UMITED
CIN: LOI5SAZKAL995PLE019046

Reg Off: BC 105, Havielock Road, Cantonment, Belagavi - 550001, Investors rélations tontact: sinward ris @karvy.com
Website: www.renukasugars.com; Phone: +91-831-2404000, Fax; +91-831-2404581

PART! -

Statement of standilane unaudited financlal results for quarter snd half yearended September 3p, 20 {INR In Million}
Sr. Particulars ) Imonths | 3wmonths | Corresponding | Yearto date | Yearto date | Previous
No. endad anded 3 months figures for figures for | year ended

anded the current | the previous
period ended [ period ended
Septernher | June30, |September30, | Sentermber { September | March 31,
30,2018 018 2017* 30,2018 30, 2017+ 2018
Unaudited) | (Unadited)| (Unaudited) | {Unawdited) | (Unaudited) | {Audited]
| |Revenua from operatiors : 9,206 9,660 13,652 18,866 29,725 58,628
I Other income 358 34 2 392 222 403
ill_|Total Incomne {i+1} 9,564 9,654 13,774 19,258 29,547 59,031
W [Expenses
Cost.of materials consumed 5,965 €480 10,740 12,445 20,755 46,403
Purchase of stock- In trade 226 34 1,834 260 4815 8,480
Changes In inventories of finished goods, work-inprogress and 1,522 2028 {126} 3,550 1,503 {852)
stock-in-trade
£xcise duty onsale of gaods - - - - 152 152
Emplayee benefits expense 385 236 214 621 443 1,063
Finance costs 1,705 1,387 1,218 3,092 2,430 4,986
Depreciation and amortisation expense 540 541 582 1081 1,169 2,322
Foreign exchange (gain)/ loss (net} 851 {203) (58} 688 (42) 95
Other expenses 1,238 1,066 1,004 2,204 .02 5,221
Total expenses (V) 12372 11,569 15,408 239431 33,245 67,770
v _|Loss betore exceptional items and tax {Il1-1v) {2,808) {1,875} 11,634} {4,683} (3,299) {8,739
Vi {Exteptional ltems- expenses - - _(232) - 232) {27,359)
Vil [Loss before tax {V-VI) {2,808} {1,875) (1,866} {4,683) (3,531} {36,098)
Vil |Tax expense
Current tax expenses - - - - - -
Deferred tax income 57 87 410 144 884 6,277
1%_|Loss for the period (VI-VUI) 12,751 {1.788) 11,456) (4,539) (2.647) (29,821)
X__1Other comprehensive income (OCH
A} Dthercomprehensive income not to be redlassifiad to profit
or loss in subsequent periods: -
Income tax relating to Items that will not be redlassiied to profit
o7 loss
Reversat of revaluation reserve on disposal of asset/impaiement [¥8] - - 1) - (726}
of plant property and equipments
Income tax effect - - - M - 164
Remeasurement gain defined benefit plan - - - - 2
Net [oss on FVTOL! equity securities - - - - - (89)
income 1ax effect - - . B . 10
B)i. items that will be rectassified to profit or loss
il. Incoma tax refating to items that will be redassified to
profit or loss
X1_[Total compiehensive inicome for the ferlod (1X+X) {2,752 {1,788) {1,456) {4,540} {2,647} {30,440}
XIL_|Paid-up eguity share capital (Face value of Re.1/- each) 1917 1,917 945 1,917 945 1,917
Xill_|Other equity 2,458 19,918 6,999
XV {Earnings per share (EPS), face value of Re.1/-each, [not
annualised):
3)  Basic{INR} (1.44) {0.93) {1.54) (2.37) {2:80) (29.63)
b} Diluted (INR) {1.44) {0.93) {L.54) 230 {2.80) {29.63)
XV _{Paid-up debt capital/outstanding debts 22,334 43,904 23,638
XVI_|Debenture recemption reserve 625 525 625

vl |Net warth 4375 20,563 8,916

XVl |Fixed asset coverage ratio 1.75 1.26 1.76
xi%_{Debt equity ratio 5.10 209 2.65
XX_|Drebt service coverage retio (0-24) 0.11 {0.25)
XXl |interest service coverage ratio (036} 0.12 (0.29)

. SIGNED FOR IDENTIFICATION

. SRRBC ¢ cOLAP
SRBC&COLLP
MUMBAI




SHREE RENUKA SUGARS LIMITED
& CIN: LO1542KA1995PLCO19046
Reg Off: BC 105, Havelock Road, Cantonment, Belagavi - 590001, Investors relations:contact: elnward. ris@karvy.com
Website: www.renukasugars.com; Phong; +91-831-2404000, Fax: +91-831-2404561

standalone segment wise réevenua, results, sssets and labillties INR In MUllos)
Smonths | Smonths [Corresponding | Yesrtodate | Yeartodate | Year ended
#nded wnded 3 months | figures for tha figures for the
Sr. Particulsrs ended curant pariod pravious
No. Saptember | June30, |Septembaer 30, |September30, | Septemb March 32,
30, 2018 2018 _20177 2018 30, 2017° 2018
[Unsudited] | (Unaudited) | {Unaugites) | (Unaudited) | (Unaudited) | (Audited)
1 3
(@) Sugar 151 8360 11,527 15,939 23,938 48,433
(b) Ethanol 1,303 © 1,227 135 2,530 830 2,454
() Co-generation 320 531 479 as51 954 3,701
(d) Trading ’ 278 61 1,822 339 4,790 8,482
{e} Other 2 39 2 41 30 53
Total 9,482 10,218 14,025 18,700 30,539 63,123
Less.tinter segMent revenug 276 558 ¢ n 834 Bl4 4,455
Revenue from operations. 3,208 9,660 13,652 18 866 29,725 58,628
2 [Segment results {profit / (loss) before tax and
Interest)
(a) Sugar - (102) {394) 141) {456) (64) 13.070)
(b} Ethanol i) 144 138) 246 1 521
[c) Co-generation (276) {152) {311) {a28) {638) {726}
{d) Trading 53 21 f11) 74 {24) 2
{e] Other {13) - {12} (13) (12) 116)
Total {236) {381} {413) {617) (737} {3,289)
less: i) Finance costs 1,705 1,387 1,218 3,092 2,430 4,586
it} Exceptional items - exp - - 232 - 22 27,355
i) Other unallocable expenses 218 344 183 62 396 72
iv) Fareign exchange {gain)/loss (net) 891 {203} {58} 688 {42) 95
{3,050} {1,906} {1,988} {4,959) (3,753) {35,501)
Add: Cther ynallocable income 242 34 . 122 276 222 403
Yotal boss before tax {2,808) {1,8754 {1,865} {4,583) (3,531 {36.098)
3 [Segment assets
{a) Sugar 32,676 31,888 41,058 32,676 |- 41,059 34,668
{b} Ethanot 5373 6,217 5,061 5373 5,061 6,619
{c} Co-generation 10,502 11,813 12,458 10,502 12,458 12,349
{d) Yrading 5,148 5,506 3,293 5,148 3,293 5,286
(e} Other 792 BO6 839 » 792 8319 835
{f] Unaflocated 9,469 9,128 27,049 9,469 27,049 5582
Total segrnent assets 63,960 €4,964 29,75 3,960 89,759 5,439
4 [Segmant liabliities
(3} Sugar 34,318, 32,574 20,110 14,3i8 20,110 31,065
(b} Ethanof 210 268 - 210 - 168
{c) Co-genersation 457 646 100 457 100 616
{d) Trading 17 1 - 17 - 23
{e} Other 7 4 2 7 2 7
{f) Unatlocated 24 566 24,340 41,684 24,566 48,684 24,539
Tatal seg Nabilities 59,585 57,837 68,896 59,585 68,896 56,523
* Restated
Notes:

1 Shree Renuka Sugars Limiited { SRSL) is one of the principal sugar manuficturer and refineries In the worid. As 2 global agribusiness and
bloenergy corporetion, it Is present across three segments: Sugar, ethanp! and power generation.

2 The secured Redeemabie Non-Convertible debentures of the company is rated by India Rating snd Research with “IND BBB+' {stabie outlsok)
against earlier rating of 'IND D' [negative outlock]. Further during the period SCRA Umited also rated these Secured Redeemable Non-
Convertible debentures of the company with ‘8B8+" (stable).

SIGNED FOR IDENTIFICATION

-BY

LRBC & O AP

SRBC &CO LLP
MQMBAI
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Place : Mumbat
Date :October 30, 2018

Details of Secured Redeemable Non-Convertible Debenturas are as follows: {INR In Miflign}

Previous due date Next due date
Particulars | T Princtpal/ Intarest
Printipal Interest® Principal Redemption Interest
Amount
Amount
11.7% Secured Redeemable Nan- NA April3, }lune 30,2019 56.2% April 3, 2019 175.50
Convertible Debentures ’ 2018
11.3% Secured Redeemabie Non- NA September | june 30, 2019 3750 December 28.48
Convertible Debenturas 24,2018 23, 2018

The Company is in the process of restructuring theseé non-convertible debentures and has received a letter of Intent from Life Insurance
Carparation of India {debenture holders) on October 11, 2018, This Ietter was accepted by the company on October 16, 2018.
* |nterest has been paid on due date

The listed Non-Convertible Dabentures (NCDs} of the Company aggregating to INR 2,500 Million as on September 30, 2018 are secured by
first pari-passu charge on the Property Plant and Equipments of the Company, both present and future. The asset cover available in case of
the said NCD's s 1.75. The Company has maintained the required asset cover, sufficient to discherge the principal amount of the said NCDs in
terms of Regulation 54 of the SEBI {Listing Oblig end Disclosure Requl } Regut , 2015,

The company has 74,388,207 no's, 0.01% Redeemable preference shares {unlisted) of {NR 100 each cutstanding as at Saptember 30, 2018.

The Company has incurred continuing losses in the previous yesr ended March 31, 2018 and In current quarter and half year ended
September 30, 2018. During the previous year, the Company has-executed debt restructuring scheme and restructured its overall borrowings
and settiéd corporate guarantees issued to its subsidipries. This has resulted Into substantisl reduction in the Interest outflow for future
perlod and ded the repay t plan In relation te restryctured borrgwings. Further, the Company expects to generate pperational cash-
inflows in_pext twelve months, which will support the Company to meets its near future cash obligations and has also obtained corporate
guarantee from Wilmar International Limited to support the autstanding batance of restructured borrowings. Taking these fartors into

consideration, the Company belleves financlal information is fairly presented-on going cancern basis.

Salé for the period ended September 30, 2018 snd June 39, 2018 is net of Goods and Seryice Tax {GST) due to implementation of GST with
effect from July 1, 2017, However, sales for the half year ended September 30,2017 and for the year ended March 31, 2018 Is gross of excise
duty for the period up to June 30, 2017 and subsequent to that, net of GST,

On September 28, 2015, Shree Renuka do Brast! ParticipacSes Ltda. Brazil (SRBOP) filad an appeal for Court-Ordered Recrganization {"RI"),
encompassing its subsidiaries (SRBOP Group).

On luly 19, 2018, Creditars General Meeting {CGM) was held for filing new RI plan and the meeting was further suspended for August 14,
2018. Creditors Of RAB approved the B2 plan for sale of UPI Revatl on August 29, 2018 and R} court of Brazil further approved the plan on
September 24, 2018 to call for bids from buyer and process far the same inongoing.

On july 4, 2018 new amenged plan of Renwka Vale do lval 5.A. has been approved by the General Meeting of Creditars and the same plan has
been approved by court on October 22, 2018. In this plan SP} unit of RVDI is identified as assets for sale under the RJ process.

. The-comparative period of September 2017 has been restated far transferring depreciation charge of INR 513 milfion to the profit and loss

account which was earfler adjusted to revaluation reserve and to account for interest on financial instrument (resulting from government
grant) of INA 23 million using effective interest rate miethod to the extent it was eadlier unrecognized.

The following have been computed as .

g} Paid-up debt capital/outsiarding debts = Non current borrowings, current poition of long term bormowings and current borrowings

b) Debt equity ratio= Aggregate of putstanding debts/Equity attributable to shareholders

c] Debt service coverage ratlo= Profit o {Loss) befare Depreciation ind amortisation expense, finance costs, exceptional items and tax/(Long
Term Loan principal repald+Finance costs) ’ .

d} Intarest service coverage ratio= Profit or (Loss) before Depreciation and amortisation expenss, finance costs, exceptional tems and
tax/Finance costs.

The above unaudited resuits have been reviewed by the' Audit Committee and approved by the Board of Directars at thelr meeting held on
October 30, 2018, The Statutory Auditors have carried out 2 Limited Review of the standalone financial resuits of the quarter and hall year
ended September 30, 2018 as required under Regulation 33 and RKegulation 52 of SEBI {Usting Obligationy and Disciosure Requirements)
Regulations, 2015,

Previous period flgures have been regrouped/reclassified, as considered necessary, to conform with current pericd presentation, wherever
applicable.

For Shree Renuka Sugars Ltd,

Atul Chaturvedi
Executive Chalrman
DiN: 00175355

SIGNED FOR IDENTIFICATION
SREC A COR AP

SF&ET&COLLP
MiuMBAL
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SHREE RENUKA SUGARS LIMITED

CIN: LOL542KA1995PLCO19046
Reg Off: BC 105, Havelock Road, Cantonment, Befagav I- 530001, Investors relations contact:
einward.sls@karvy.com

Woebslite: www.renukasugars.com; Phona: +#91-831-2404000; Fax: +91-831-2404961

Standalone statement of assets snd Jiabifities (INR in Million)
As ot As at
Septemberil, | march 31, 2018
2018
{Unaudited) [Audited)
ASSETS
1 |Non-current assets .
Property, plant and equipment 37,686 38,612
Capital work-in-progress 255 270
Other intangible assets. - -
Financial axsets
Investments 1,261 1,261
Other non-current financial assets 141 144
Other nan current asssets 1,814 1,648
Income tax recevable (net} 209 312
Defarred tax assets {net) 3,395 3,251
Total non-current sssets 4,771 45,498
2 [Current Bisets
inventorles 6,227 9,297
fFinancial assets
Trade receivables 5,638 6,290
Cash and cash equivalents 120 339
Loans. 1,811 315
Other current financlal assets 284 34
Other current assets 4,109 2,955
Total current assets 19,189 19,541
Total assets 63,980 65,439
EQUITY AND LIABILITIES
Equity
Equity Share capital 1917 1517
Other eaquity 2,458 6,599
Equity attributable to shareholders 4,375 8316
LIABILITIES
1 |Neacurrent labllities
Financial labilitles
Borrowings 20,346 21,017
Other non-current financlal llabilities 61 61
Net employee benefit liabllitles {non-current) 254 118
Government grants 348 52
Total Non-current flabilities 21,009 21,238
2 [Current Habilities
Financial liabilities
Borrowings 825 1,662
Trade payables
- Total outstanding dues of micro and small - -
enterprises
- Total cutstanding dues of creditors other 20,401 26,637
than micro and small enterprisas
Other finandial liabillties 16,282 1,449
Government grants 59 95
Other current: Habllities 1,004 5,424
Net employee benefit Liabllities {current) g 8
Totil current Habilities 38,576 35,275
Total equity and llabilities 63,960 65,439

SIGNED FOR IDENTIFICATION

BY
4ARBL al O 44 P

S B KT & COLLP
MU VIBAL
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Dadar (West)

Chartered Accountants Mumbai - 400 028, india

Tel : +91 22 6819 8000

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Shree Renuka Sugars Limited

1.

We have reviewed the accompanylng statement of unaudited standalone Ind AS financial
results of Shree Renuka Sugars Limitéd (the 'Company”) for the quarter ended September
30, 2018 and year to date from April 1, 2018 to September 30, 2018 (the "Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ¢'the Regutation”), read with SEBI Circular No, CIR/CFD/FAC/62/2016
dated July 5, 2016 (‘the Circutar”),

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility is fo express a conclusion on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is fimited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit-and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attentlon that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down ni the applicable Indian Accounting Standards (Ind
AS% specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Requlation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

S KRB & CGELP, 2 Lanilea Lisility Partnership wilh LLP Identity No. AAB-2318
Goge, Vfige [ 27, Camac Street, Block "8, Jrd Floor, Kotkata- 700 016



SRBC&COLLP

Chartered Accountants

Shree Renuka Sugars Limited
Page 2 of 2

5. The comparative Ind AS financial information of the Company for the corresponding quarter
and period ended September 30, 2017, included in these standalone Ind AS financial results,
were reviewed by the predecessor auditor, who expressed an unmoditied opinion with
emphasis of matter, drawing attention to recoverable amount of investments made by the
company in its subsidiary - Shree Renuka Globat Ventures Limited, which were stated at their
carrying amount and the impairment of which, was dependent on approval of reorganisation
plans of its subsidiary, Shree Renuka do Brasil Participagdes Ltda. Brazil ("SRBDPL™), by
courts in Brazil, on those financial information on November 13, 2017,

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

gjw qﬂ-c C_L\; &_;‘_w
_'y& per Shyamsundar Pachisia

Partner
Membership No.: 049237

Mumbaj
October 30, 2018




o ] 12th Figor, The Ruby
garﬁad?cccucntaﬁ CO LLP %gds;n?&:;tsit?apat Marg
g Mumbai - 400 028, india -,

Tel . +91 22 6819 8000

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Shree Renuka Sugars Limited

1. We have reviewed the gccompanying statement of unaudited financial results of Shree Renuka
Sugars Limited (the ‘Company’) for the half year ended September 30, 2018 (‘the Statement”)
attached herewith, being submitted by the Company pursuant to the reguirements of Regulation
52 of the SEBI (Listifg Obligations and Disclosure Requirements) Regulations, 2015, read with
SEB! Circular No. CIR/IMD/DF1/6%/2016 dated August 10, 2015.

2. The preparation of the-Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting {Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Ruie 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2616 is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statemenf, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS")
specified under Section 133 of the Companies Act, 2013, read with refevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 201%, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2018, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5.R B.CACOLLR, aLimdied Liablity Partnersaip with LLP tdenlity No. AAB-431E
Reqgd. Oifice 22, Camac Street, Biock 'B'.-3rd Floof, Kolkata 700016



SRBC&COLLP

Chartered Accountants

Shree Renuka Sugars Limited
Page 2 of 2

5. The comparative Ind AS financlal information of the Company for the corresponding half year
ended September 30, 2017 included in these:accompanying statement of half yearly standalone
financial results of the Company, were reviewed by the predecessor auditor whose report for the
corresponding half year ended September 30, 2017, dated November 13, 2017, expressed an
unmodified opinion with emphasis of matter, drawing attention to recoverable amount of
investments made by the company in its subsidiary - Shree Renuka Global Ventures Limited,
which were stated at their carrying amount and the impairment of which, was dependent on
approval of reorganisation plans af its sybsidiary, Shree Renuka do Brasit Participa¢fes Lida.
Brazil ("SRBDPL"), by courts in Brazil, an those standalone financial results.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982E/E300003

.

per Shyamsundar Pachisla
Partner
Membership No.: 049237

Mumbai
October 30, 2018



