
30th October, 2018 

Dept. of Corporate Service 
BSE Limited 
P. J. Towers, Dalal Street 
Mumbai - 400 001 

BSE Scrip Code: 532670 

JJI'<s 
SHREE 

RENUKA 
SUGARS 

Sub: Regulation 52(4) & (5) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 relating to 11.70% Non Convertible Debentures aggregating toRs. 150 

Crores and 11.30°/o Non Convertible Debentures aggregating toRs. 100 Crores issued by 
the Company 

With reference to the captioned subject, we enclose the information required under 

Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("Listing Regulations") for the half year ended 30th September, 2018 alongwith 

certificate, as required under Regulation 52(5) of the Listing Regulations, duly signed by the 

Debenture Trustee viz., IDBI Trusteeship Services Limited, certifying that they have taken 

note of the Disclosures made by the Company under Regulation 52(4) of the Listing 

Regulations. 

Kindly take the above details on records. 

Thanking you, 

Yours faithfully, 

For Shree Renuka Sugars Limited 
·-----:) 

D~~akM~ 
Company Secretary 

Encl.: As above 

Shree Renuka Sugars Limited 
Corporate Office: 7th Floor· Oevchand House· Shiv Sagar Estate • Or. Annie Besant Road· Worli Mumbai 400 018. Maharashtra. India 

P +91 22 2497 7744/40011400 F +91 22 2497 7747 E info@renukasugars.com 

Registered Office: BC 105 ·Havelock Road· Cantonment • Belgaum 590 001 • Karnataka ·India 
P +91 831 2404000 F +91 831 2404961 

W www.renukasugars.com • Corporate Identification No.: L01542KA199SPLC019046 



IDBI Trusteeship Services Ltd 
CIN : U65991MH2001GOI131154 

Ref./ITSUOPR/18-19 

October 31, 2018 

The Company Secretary 
Shree Renuka Sugars Limited 
BC 105 Havelock Road, Cantonment, Camp, 
Belgaum-59001, Karnataka. 

(D) lOBI trustee 

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosures Requirements) 
Regulations. 2015. for Debenture issued by Shree Renuka Sugars limited. 

Dear Sir, 

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures issued 
by Shree Renuka Sugars Limited, ("The Company"). 

In terms of the provisions of Regulation 52{5) of SEBI (Listing Obligations & Disclosures Requirements) 
Regulations, 2015, (Regulations), we inform you that we have received the disclosures made by the 
Company in the letter enclosed hereto, under Regulation 52(4) for the half Year ended September 2018. 

Thanking you. 

Yours faithfully, 

For IDBI Trusteeship Services Limited 

Encl: As above. 

Regd. Office: Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mum~ai .- 400 001. 
lei. : 022-4080 7000 • Fax : 022-6631 1776 • Email : itsl@idbitrustee.com • response@1dbltrustee.com 

Website : www.idbitrustee.com 



30th October, 2018 

Listing Department 

~ 
SHREE 

RENUKA 
SUGARS 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai- 400 051 

Dept. of Corporate Service 
BSELimited 
P. J. Towers, Dalal Street 
Mumbai - 400 001 

NSE Symbol: RENUKA BSE Scrip Code: 532670 

Dear Sirs, 

Sub: Outcome of the Board meeting 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations") and other applicable provisions, please note that 

the Board of Directors of the Company at its meeting held today Le. on Tuesday, 

30th October, 2018, inter-alia, considered and approved the Unaudited Standalone Financial 

Results and the Segment-wise Revenue Results for the second quarter and half year ended 

30th September, 2018, reviewed by the Audit Committee, along with the Limited Review 

Report issued by the Statutory Auditors of the Company, which are annexed herewith. 

The aforesaid board meeting commenced at 2.30 p.m. and concluded at 5.40 p.m. 

You are requested to take the same on your records. 

Thanking you, 

Yours faithfully, 
For Shree Renuka Sugars Limited 

Deepak Maneri r 
Company Secretary 

End: as above 

Shree Renuka sugars Limited 
Corporate Office: 7"' Floor • Devchand House • Shiv 5agar Estate • Dr. Annie SHant Road • Worll Mumbai 400 018 • Maharashtra • India 

I' +91 22 2497 n44/40011400 F +91 22 2497 n47 f lnfO@renukasugars.com 

Registered Office: B< 105 • Havelock Road • cantonment • Belgaum 590 001 • Karnataka • India 
p +91 831 2404000 f +91 831 2404961 

W www.renukasugars.com ·Corporate ldentillcalion No.: l01S42KA1995PLC019046 



PARTI 

SHREE RENUKA SUGARS UMITED 

CIN: U1154lKA1!19SP~C019ll46 

Rag Off: BC 105, Havelod Rood, Cantol1ment. BeiOJovl· 590001,1nvestors relations contact: olnward.rlsi!Pkarvy.com 

Webske: www.renukosuears,COIII; Phone: <;91-4!31-2404000, Fax: +91-4!31-1404951 

Statement of Sblndalane unaudfted fJ;nanclel rmultJ rondl ... 20111 II n ln_MIIIIon) 
Sr. 3months 3 months 1 Yoarto data Year to ~te Provlous 
No. ...,.d ondod 3 months ftcurosfor fl&ures for year ended 

ondod the current the previous 
period ended period ended 

S.ptombor Jun.30, Septembor 30, September S11ptember Marth 31, 
. 30.2018 2018 2017• 30,1018 30, 2017• 1018 

{~!ted) 
I Revenue from 9,206 9,6: 13,~~ 18,: 29,;~~ 58,628 
II 1

other Income 358 403 

Ill Totoll 9,564 9,694 n,n4 19,258 29.947 59,031 
IV 

~~:;"' .. 5,%5 6,480 10,740 12,445 20,755 46.403 

,Changes I .,_., •• '" 
226 34 1,834 260 4,815 8,480 

of finished &oods. worl<-ln-progress and 1.522 2.028 {126) 3,550 1.503 (952) 

on sale of soods . 152 !52 

!:::·· 1 expense 385 236 214 621 443 1,063 
1,705 1,387 1.218 3,092 2,430 4,986 

amortisation elCPense 540 541 582 1,081 1,169 2.322 

~~o~elgn exchange (gain)/ loss (net) 891 (203) 
1,:) 

688 2~;;) 95 
'other expenses 1,138 1:~ 2.204 _5,221 

1 Total eapensos llVI U,372 11,569 15,408 23,941 33,246 67,770 

v ll"'s before • s andta& [III·IVI (2.808) (1.875) (1. 63{ (4,683) (3,299) (8,739) 

VI I . . 232' .. (>32) (27,3591 

VII 1lossbefore tax tv-VII (2.8081 (1.8751 866' 11. (4.6831 (3.5311 136.0981 

VIII !Tax e•pense 

~~~;:~~;d ta• ;,rome 
. . 

57 87 410 144 884 ~-
IX :loss fO< the 1 t2,751) (1,788) 11.4561 14.5391 (2,6471 _ill,gl 

X Other :IOCII 

:~ ;;;~~ 
to be redanlfled to profit 

I ~~c1:;etaar. 
1 mat wlio not oe Hopnoflt 

[::~~rsal of • 
reserv~ on dlsposal1 (1) ll) (72&) 

•nd equlpmenu 

I Income t•• effuct . . . . . 164 
t R>in defined· . . . . . ' I Net loss on FVTOCI equltv seCIJritles . . . . . (891 

I Income ~effect . . . . . 30 

JB)l. ltemsthatwllibe I to proflq>r .loss 

li. ~;:;;;;-~;~:,:•fating to items that will be 1 Ito 

XI. JTotal: >Income: I_Q)(+X} 12,751) (1,7881 11.4561 14.5401 jl~71 .(30,440) 
XII_ JPald-up !COOital 1 ofl 1.917 1,917 945 1,917 945 1,917 
XIII l 2,458 19,918 6,999 
XIV IE'arnln_gs P.':' shar~ (EPS), face value of Fte.l/· each. {not 

lil) Basic {INR) (1.44) 

:~::i~ :~:::~ :~:::~ _:;~ 
(29.63) 

lbl Diluted (INRI (1.441 _129 631 

XV IPald·uo debt • I l o debts _22.~ ~~ _E.638 

XVI 1 reserve 6_25 (i25 625 

xvu I Net worth 4,375 20,863 8,916 

I XVIII I Rxed asset coverage ratio 1.75 1.26 1.76 

XIX 
. 5.10 2.09 2.65 

XX ' coverase rotlo (0.14) 0.11 (0.25) 

XXI llntereSI • !ratio {0.16) 0.12 (0.291 

• R~Jtlted 

~-~suG SIGNED FOR IDENTIFICATION 
~.:;) ~ BY 

~~fl ~K Be. 4- co J... A.P 

S R a C & CO LI.P 
\J.I<$-.Ys * c.'?.;; MUMBAI 

I 



SHIIEI! RENUKA SUGARS UMITED 

CIN: LG1542XA1995Pl.C019046 

Rea Off: SC 105, Havelock Road, Cantonment. ~bipvt- 590001.1nvestors relatkmu:ontact eJ.nward.ris@lkirvy.com 

Website: www.renukasucilrJ.tom; Phone: 1'91-831·2404000, Fax: +91431·2404961 

stand•lone se&ment Wise revenue.. results esMtltnd llablltties INRin MUllan 

Sr. 
Pertleul•rt 

No. 

1 S.cment revenue 
(o) Sugar 
(bl Ethanol 
(c) Co-cenert~tlon 
(d) Tradina; 
(e) Other 

Totill 
Less :Inter sea:ment revenue 
Revanue from oper.tions 

2 Secment results (profit I (loss) be hire tax and 
Interest) 
(a) Sugar 
(b) Ethonol 
{c) Co-generauon 
{d) Trading 

(e) Other 

Total 
tess: I) Fin;~ nee costs 

iii Exceptional ftems- expenses 
iii) Other un..tlocable expenses 
iv) Foreign exchange (gain)/IOU (net) 

Add: Other unalloable income 
Total loss befote t.n 

3 Se&ment assets 
lal Sugar 
(b) Ethanol 
(c) Co-s:eneration 
{d) Tnding 
(e) Other 

(f) \.lnalloc~ed 
Total sepnent assets 

4 Se&ment li•bmtles 
(a) Sugar 
(b~ W'l•nol 

(c) Co-generation 

(d) Tr;;~dlng 

(e) Other 
~(0 Unallocated 

Total seement lilbiRtle' . Aestet>!d 

Notes: 

Smonths 3 months 
ondld o...rld 

Solltember Juneao, 
30 ZOII Z018 

IIUna•ditedl I IUnoud;uctl 

7,579 8,360 
1,303 1,2l7 

320 531 
278 61 

2 3~ 

9,482 10,218 
276 558 

HOII 9660 

(102) (394) 
102 144 
(276) (152) 

53 21 
(13 

(236) (381) 
1,71)5 1,387 

218 344 
891 {203 

(3,050) (1,909) 
242 34 

(:>:,808) (1,875) 

32,676 31,888 
5.373 6,217 

10,502 11,419 
5,148 5,506 

792 806 
9469 9128 

6UGO 64964 

34.328. 32,578 
210 268 

457 646 
17 1 

7 4 
24,566 24 340 
59,585 57.837 

CorrospondiJII Year to doll! Vurto d11te Yen ended 
J rnoi\tlls ftrurufortho filura for 1M 

onded a.1rr1nt period ..,....~au. 

Solltember iO, $oplamber 10, September MarchJl, 
2017• 2018 30 Z017• Z011 

(UnoUdltedl (Unaud~ed) (Unaudited) (Audihd) 

11,527 l$,939 23,935 48,433 

19$ l,SJO 830 2,454 

479 851 954 !.701 

1,822 339 4,790 8,482 

2 41 30 Sl 

1•.ozs 19,700 30,539 63,123 
373 834 814 4.495 

13652 18.8" 29,ns 58.6::!8 

(U) (496) (64) (3.070) 
(38) 246 1 521 

(311) (428) (638) (726) 
(11) 74 (24) 2 
112 (13 112 116 

(413) (617) (7.37) (3,2891 

1,218 3,092 2,430 .,986 

232 - 232 27,359 

183 562 396 772 

(58 688 (42 95 
(1,988) (4,959) (3,753) (36,501) 

122 276 222 403 

(1,865 (4583 . (3,531 (36.098 

41,059 32,676 41,059 34,668 

5.061 5,373 5,061 6,619 
12,458 10,502 12,458 12,349 

3,293 5,148 3,293 5,2&6 

839 792 839 835 

27 .D49 9 469 27.D49 5 682 

89,759 63 960 89759 65439 

20,110 3.4,328 20,110 31,065 
210 168 

100 457 100 616 
17 68 

2 7 2 7 
48684 24,566 48,684 24,599 

68,896 59,585 68)196 56.523 

1 Shree P.enuka Su1an Umittd { SRSl)ls one of the prlncJpal sucar manufacturer and refineries In the world . .a.s a global agr-ibusine~s 01nd 

bioenergy corporation, It Is present across three sepnents; Sua;ar, ethanol and power 1eneration. 

2 

SIGNED FOR IDENTIFICATION 
·BY 

.S,~c:!Jc. llr C..Q A.a....P 

S R B C 8< CO LLP 
MUMBAI 



bl OeUill o Secured lledeemoa t Non-Convertl blo Deb I llo en.tures are as o "" {_ENR In JIIU!Uon 

Prevl.ous due date Ne>rt due date 

Particulars PrinctpoV 
Interest 

Prlncip~ Interest• Principal Redemption Interest 
Amount Amount 

11.7% Setured Redeemable Noo- NA AprU 3, June 30, 2019 56.25 April 3, 2019 175.50 

Convertlble Oebenture5 2018 

11.3% Setured Redeemable Non- NA September June 30, 2019 37.50 December 28.48 

Convertible Debentures 24,2018 23, 2018 
.. 

The Comp1ny •s m the process of restructunnc these non-convtrt1blt debentures tnd has receive'd illtter of Intent from Life Insurance 
Corporation of India (debenture hotders) on October 11, 2011. This lettel was tccepted by the company on October 16, 2018. 

• Interest has been paid on due date 

4 The listed Non-Convertible ~em:ures (NCDs) of the Company i1£11'1Ptin8 to INR 2,500 Million as on S.ptember 30, 2018 are secured by 
first p1ri-P1ssu ch..-ge on the Property Plant lnd Equipments of the Company, both present and future. The asset cover- available In case of 
the said NCO's i$1.75. The Company ha1 ma'!m:ained the rtqulredasut cover, sufficient to discharcethe principal amount of the said NCDs in 
terms of Rerulatlon S4 of the SEBI {Ustlnf Obllptfons ""d Disclosure ReqUirements} Re&vfltlons1 2015. 

The company hiJ 74,388,207 no'1, 0.01" Redeemable prd'erence shares {unlisted) of !NR 100 each outstanding as at September 30, 2018. 

6 The Comp11ny has Incurred contlnuinclossa Jn the ~OUJ year ended M1rch 31, 2018 and In current quarter and hiltf vear endt'!d 

Se-ptember 30, 2013. During the previous year, the Company has execute'd debt restructurinJ scheme and restructured its overall borrowin~ 

and $etl:led corpOr<~te suaranues issued to its subsidiaries. This hi$ ruulted into substantial reduction in the lnterut 0\.l't&.w for future 

period and extended the repayment plan ln relation to restructured txrrowlngs.. Furtl'ler, the Company eXP«"cts to generate operational casl'l­

iofl ows in next twelve months, which witl support the Company to meeu its near fvture c.uh obUgalioru and ha:; -also obtained corporate 

guarantee from Wilmar International Umlted to support .the outstandln,s balance of rutructurecl borrOWinp. Taking these factors into 

CC)nsideratlon, the company beJifNes financial inforination is fairty ~resented on &oing com:em basis. 

Sales for tile period ended September 30, 2018 and June 301 2018ls net of GoQds and Service Ta. (GSTJ due to impfernerrmton of GST wtth 
effec:tfmm July 1, 2017. However, sa~es for the flelf yeer ended ~mber 30,2017 and for the rear ended March 31, 2018 b cro.s.s of excise 
duty for the period up to June 30, 2017and subsequent to that, net of GST. 

On September 28, 2015, Shree Renuka do BrasU Partldpac~es ltda. Brazn (SRBOPJ filed an appeal for Court-ordered Reorganization { .. RJ .. ), 
encompassing tt:s subsidiaries (5RBDPGroupJ. 
On July 19, 2018, Creditors General Meeting (CGMI WM held for fillnJ new R1 plan and the meetlo,f was further suspended for Aufllrt 14, 
2018. cr~dltors of Rd8 approved the RJ plan fOf' sare of UPI Revatl on Aucust 29,2018 and RJ cowt of Brazil further approved tha= plan on 
September 24, 2018 to call for bids from buyer and process for the same in ongolnc. 

On July 4, 2018 new ~mended plan of Renub V.ale do Ivai S.A. l'las been epproved by the General Meeting of Creditors and the same plan has 

been approved by court on October :U, 2018. lr. this plall SPI un1t of RVOI is identrfied as assets for sale under the RJ pr:ocess. 

The comparative perkxf of September 2017 has been restated for transfefrins depredation charce of INR 513 million to the profit and loss 
;,ccount which was earlier adjusted to revaluation reserve and to account for interest an flnancialln:st:rtii'Mflt (reJultins from government 
gr.Jnt) of INA 23 m~Jion uslnc !!ffective Interest rate method to the e:dent it was earner unrecogniU!d. 

10 The following have been computed as 
al Paid-up debt capltal/oU'c$iandlnc debts a Non_ current borrowings, current portiM of long term borrowings 1nd current borrowings 

bl Debt equity ratio"' Aggregate of ouutancflfll debtt/Equlty attributable to shareholders 

c) D~t 5ervrce coverage ratio: Profit or (Loss) before Depredation and amortisatioo expense, finance costs, exceptional items and taJ~/{Long 
Term Loart principal r.!pald+Finance costs) 
dl Interest service coverage natioz Pr9trt or (lo$t, before Depredation and amortisation expense, f'iJtance cons, ewceptional items and 
tax/Finance costs. 

11 The 11bove unaudited resuiU have been reviewed bv the Audit Committee and approved by the Board of Directors 11t their meeting held on 
October 30, 2018. The Statutory Audttors have carried out a Umn:ed Review of the sundalone financial results -af the quarter and hi! If year 
ended September 30, 2018 as required undet Re&ufation 33 and fl:ecufJUon 52 of S£Bf (Ustinl ObllgaHoru and Ol$dosure Requirements} 
Regulations, 2015. 

12 Previous period ftgures have been recrouped/redauifled. as considered necessary~ to conform wlth current period presentation, wherever 
applicable. 

Plata: Mumbal 
Date ; October 30, 2018 

SIGNED FOR IDENTIFICATION 
BY 

S P. 6 ~ & CO LLP 
fVlUMBAI 

For Shrnllanub Suce.rs t.td. 

~ 
Atul Ch1turvedl 
Encutlvt Chairman 
DIN: 00175355 



: 
SHRfE RE!IUKA SUGARS UMITEO 
ON: L01542KA199SI'lC019046 

Re1 Off: BC 105. Havelock Road, cantonment, Belapv 1-- S90001.1nvestors retatlons contttct: 
einwilrd.ris@'karvy.com 

Website: www.renukasugars.com; Phone: +91.S31-2404000, Fax: +91-831-2404961 

St.ondolone statement of ossots and llabiRtlel 

ASSETS 

1 Non-current 1ssets 
Propet'ty, plant and equipment 

Capital work-in-pro1ress 
Other intangible assets. 
Financial assets 

Investments 
Other non--current flnandal assets 

Other non current asssets 
Income tax receivable (net) 
Deferred tn assets (net) 

Total non-current usets 

2 current assets 
inventories 
Finandal assets 

Trade recefvables 

Cash and cash equivalenu 
Loam 
Other current financial assets 

Other current assets 

Total current assets 

Total assets 

EQUITY AND UAIIUTIES 
Equity 
Equity Share capital 
Other equity 

Equity attributable to shaTeluddRR 

UABIUTIES 
1 Non-current liabilities 

Financial liabilities 
Borrowings 

Other non-currentflnanclal liabilities 
Net employee beneflt liabllitles-{ncn~urrent) 

Government grants 
Total Non-current llabll~les 

2 Cu"ent llabUitles 
Financial liabilities 

Borrowlnss 

Trade PiiVilbleli 
-Total outstanding dues of micro and small 

enterprises 

-Total outstanding dues·of aedltors other 

thiln micro and small enterprtses 

Other financial Uabllltles 
Governmtnt grants 

Other current liabilities 
Net employee benefot llabtrrtles (current) 
Total current habiiJtlel 

Total equity and nob~ltlu 

(INR In MIUion 

Asat Asat 
september !0, March 31, 2011 

2011 
(Unoudked) (Audked) 

37,696 38,612 
255 270 

. 

1,261 1,261 
141 144 

1,814 1,641! 
209 312 

3,395 3,251 

44n1 45,498 

6,227 9,297 

,6,638 6,990 
120 339 

1.811 316 
284 34 

4,109 2,965 

19189 19,941 

6!,960 65,4!9 

1,917 1.917 
2.458 6,999 
4,375 8,916 

20,346 21,017 

61 61 
254 118 
348 52 

21,009 21,248 

825 1,662 

-
20,401 26,637 

16,282 1.449 
59 95 

1,001 5,424 
8 8 

38 576 35,275 

63,960 fi5,4.n 

SIGNED FOR IDENTIFICATION 
BY 

~~ee- .<~-co .(_~r 

5 R F, ~ & CO LLP 
hi1\JMBAI 



S R 8 C& CO LLP 
Chartered Accountants 

Review Report to 
The Board of Directors 
Shree Renuka Sugars Limited 

LIMITED REVIEW REPORT 

12th Floor, The Ruby 
29 Senap.lti Bapat Marq 
Dadar (West) 
Mumbai- 400 028. India 

Tel : +91 22 6819 8000 

1. we have reviewed the accompanying statement of unaudited standalone lnd AS financial 
results of Shree Renuka Sugars Limited Cthe 'Company') for the quarter ended September 
30, 2018 and year to date from April 1, 2018 to September 30, 2018 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recoqnition and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules. 2015, as amended, read with the Circular 
is the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement. prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards ('lnd 
AS') specified under Section 133 of the Companies Act. 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

!> ~ & ·-· t. tG tt~. a l•mttta J..i>li:ll•~·; PariMrs~ir wilh ~LF'Idrntlt~ 1\io_ AAB--~31£.< 
R~. IJffll:t"; ,;;, Camat S!rt:oet. Block ·e·. )Ill nwr, l<'.llk<Jh·700Cil(> 



S R 8 C& CO LLP 
Charhrelf Accountants 

Shree Renuka Sugars llmited 
Page 2 of 2 

5. The comparative lnd AS financial information of the Company tor the corresponding quarter 
and period ended September 30, 2017, included in these standalone lnd AS financial results, 
were reviewed by the predecessor auditor, who expressed an unmodified opinion with 
emphasis of matter, drawing attention to recoverable amount of investments made by the 
company in its subsidiary- Shree Renuka Global Ventures Limited, which were stated at their 
carrying amount and the impairment of which, was dependent on approval of reorganisation 
plans of its subsidiary, Shree Renuka do Brasil Participa~oes Ltda. Brazil ("SRBDPL"), by 
courts in Brazil, on those financial information on November 13, 2017. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

' ..?'J~ 4 ... J~ h-. 
:_'0 per Shyamsundar Pachisia 

Partner 
Membership No.: 049237 

Mumbai 
October 30, 2018 



S R B C& CO LLP 
Chartered Accountants 

Review Report to 
The Board of Directors 
Shree Renuka Sugars Limited 

LIMITED REVIEW REPORT 

12th Floor, The Ruby 
29 Senapatl Bapat Marg 
Dadar (Wost) 
Mumbai - 400 028, India 

Tel : •91 22 6819 8000 

... 

L We have reviewed the accompanying statement of unaudited financial results of Shree Renuka 
Sugars Limited (the 'Company') for the half year ended September 30, 2018 ('the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, read with 
SEBI Circular No. CIR/IMD/DFl/69/2016 date.d August 10, 2016. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (lnd AS 34) prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015 read with SEBI Circular No. CIR/IMD/DFl/69/2016 dated 
August 10, 2016 is the responsibility of the Company's management and has been approved by 
the Board of Directors. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410. 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepareCI In accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('lnd AS') 
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/IMD/DFl/69/2016 dated August 10, 2016, including the manner in which it is to be 
disclosed, or that it contains any material.misstatement. 
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5. The comparative lnd AS financial information of the Company for the corresponding half year 
ended September 30, 2017 included In these accompanying statement of half yearly standalo11e 
financial results of the Company, were reviewed by the predecessor auditor whose report for the 
corresponding half year ended September 30, 2017, dated November 13. 2017, expressed an 
unmodified opinion with emphasis of matter, drawing attention to recoverable amount of 
investments made by the company in its subsidiary - Shree Renuka Global Ventures Limited, 
which were stated at their carrying amount and the impairment of which, was dependent on 
approval of reorganisation plans of Its s1,1bsidiary, Shree Renuka do Brasil Participa~oes Ltda. 
Brazil ("SRBDPL"), by courts in Brazil, on those standalone financial results. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

&:;-fL·~ 
~ per Shyamsundar Pachlsia 

Partner 
Membership No.: 049237 

Mumbai 
October 30, 2018 


